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Independent Auditors’ Report 
 
To the Board of Directors 
BRING Recycling 
Eugene, Oregon 
 
Opinion 
 
We have audited the accompanying financial statements of BRING Recycling (a nonprofit 
organization), which comprise the statement of financial position as of June 30, 2024, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of BRING Recycling as of June 30, 2024, and the changes in net assets and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in 
the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to 
be independent of BRING Recycling and to meet our other ethical responsibilities in accordance 
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud 
or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about BRING 
Recycling’s ability to continue as a going concern within one year after the date that the financial 
statements are available to be issued.



Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 
 Exercise professional judgment and maintain professional skepticism throughout the audit.
 Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of BRING Recycling’s internal control. Accordingly, no
such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about BRING Recycling’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

Report on Summarized Comparative Information 

We have previously audited BRING Recycling’s 2023 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated December 5, 
2023.  In our opinion, the summarized comparative information presented herein as of and for the 
year ended June 30, 2023, is consistent, in all material respects, with the audited financial 
statements from which it has been derived.   

Eugene, Oregon 
January 20, 2025 



BRING RECYCLING
Statements of Financial Position

June 30, 2024
(With Comparative Totals for June 30, 2023)

Assets
2024 2023

Current assets
Cash and cash equivalents 401,135$        485,038$        
Certificate of deposit 50,645            -                  
Accounts receivable 49,865            36,550
Inventories 325,349          287,681
Other current assets 1,915              12,691

Total current assets 828,909          821,960          

Property and equipment, net 1,921,322       1,993,847

Total assets 2,750,231$     2,815,807$     

The accompanying notes are an integral part of these financial statements. 3                     



BRING RECYCLING
Statements of Financial Position

June 30, 2024
(With Comparative Totals for June 30, 2023)

2024 2023

Current liabilities
Accounts payable 21,659$          19,620$          
Accrued payroll and related expenses 32,184            45,950
Accrued vacation 18,396            18,695
Deferred revenue 23,500 -                  
Notes payable, current portion 12,600            12,200

Total current liabilities 108,339          96,465            

Notes payable, net of current portion 251,679 263,452

Total liabilities 360,018          359,917          

Net assets
Without donor restrictions:

Unrestricted-net investment in property and equipment 1,657,043       1,718,195       
Unrestricted-board designated -                      69,715
Unrestricted-available for operations 733,170          667,980          

Total net assets without donor restrictions 2,390,213       2,455,890       

Total net assets 2,390,213       2,455,890       

Total liabilities and net assets 2,750,231$     2,815,807$     

The accompanying notes are an integral part of these financial statements. 4                     

Liabilities and Net Assets



Without With
Donor Donor 2024 2023

Restrictions Restrictions Total Total

Revenues and support
Non-cash donations 884,867$     -$                 884,867$     789,166$     
Non-donated items sold, net 107,328       -                   107,328       96,420         
Contracts, grants and donations 371,452 -                   371,452       417,604
Sponsorships 500              -                   500              1,100           
Gain from sale of equipment -                   -                   -                   17,000
Miscellaneous income 4,627           -                   4,627           10,604         
Interest income 6,864           -                   6,864           1,184           
Net assets released from restrictions -                   -                   -                   -                   

Total revenue and support 1,375,638    -                   1,375,638    1,333,078    

Expenses
Program services:

Recycling 963,749       -                   963,749       1,006,178    
Public education 308,042       -                   308,042       351,455       

Total program services 1,271,791    -                   1,271,791    1,357,633    

Supporting services:
Management and general 130,973       -                   130,973       114,520       
Fundraising 38,551         -                   38,551         24,599         

Total supporting services 169,524       -                   169,524       139,119       

Total expenses 1,441,315    -                   1,441,315    1,496,752    

Change in net assets (65,677)        -                   (65,677)        (163,674)      

Net assets, beginning of year
As restated 2,455,890    -                   2,455,890    2,619,564    

Net assets, end of year 2,390,213$  -$                 2,390,213$  2,455,890$  

The accompanying notes are an integral part of these financial statements. 5                  

BRING RECYCLING
Statements of Activities

For the Year Ended June 30, 2024
(With Comparative Totals for the Year Ended June 30, 2023)



Total 
Public Program 

Recycling Education Services
Personnel

Salaries 538,459$        203,383$        741,842$        
Payroll taxes 64,641            17,025            81,666            
Employee benefits 78,702            24,335            103,037          
Temporary labor 18,736            -                      18,736            

Total personnel 700,538          244,743          945,281          

Operating expenses
Advertising 313                 1,350              1,663              
Dues and subscriptions 959                 1,368              2,327              
Event expenses -                      2,262              2,262              
Gas and fuel 6,634              423                 7,057              
Transport 1,236              -                      1,236              
Insurance 23,346            4,639              27,985            
Interest and bank fees 36,599            1,425              38,024            
Licenses, fees, dues, and taxes 2,529              14,897            17,426            
Maintenance and repair - facilities 11,970            -                      11,970            
Maintenance and repair - vehicles 4,007              -                      4,007              
Meetings and conferences 1,105              1,272              2,377              
Miscellaneous 243                 -                      243                 
Newsletter 501                 1,813              2,314              
Other services 28,909            3,946              32,855            
Postage and mail -                      -                      -                      
Professional services 16,670            2,143              18,813            
Rent expense 1,374              780                 2,154              
Supplies 27,598            8,015              35,613            
Utilities and telephone 17,633            8,889              26,522            

Total operating expenses 181,626          53,222            234,848          

Total functional expenses before
depreciation and amortization 882,164          297,965          1,180,129       

Depreciation and amortization 81,585            10,077            91,662            

Total functional expenses 963,749$        308,042$        1,271,791$     

The accompanying notes are an integral part of these financial statements. 6                     

Program Services

BRING RECYCLING
Statements of Functional Expenses
For the Year Ended June 30, 2024

(With Comparative Totals for the Year Ended June 30, 2023)



Management 2024 2023
and General Fundraising Total Total

Personnel
Salaries 55,120$       28,981$       825,943$     700,542$     
Payroll taxes 8,354           2,131           92,151         64,659         
Employee benefits 11,538         -                   114,575       125,603       
Temporary labor -                   -                   18,736         231,138       

Total personnel 75,012         31,112         1,051,405    1,121,942    

Operating expenses
Advertising -                   -                   1,663           2,655           
Dues and subscriptions 4,676           450              7,453           5,590           
Event expenses -                   736              2,998           7,522           
Gas and fuel 71                -                   7,128           6,128           
Transport -                   -                   1,236           4,423           
Insurance 4,644           -                   32,629         31,754         
Interest and bank fees 3,544           -                   41,568         37,364         
Licenses, fees, dues, and taxes 1,964           -                   19,390         16,142         
Maintenance and repair - facilities -                   -                   11,970         6,884           
Maintenance and repair - vehicles 65                -                   4,072           10,956         
Meetings and conferences 1,827           -                   4,204           2,006           
Miscellaneous -                   -                   243              981              
Newsletter 744              500              3,558           14,040         
Other services 2,406           4,106           39,367         31,821         
Postage and mail 1,263           1,503           2,766           1,121           
Professional services 13,946         -                   32,759         27,440         
Rent expense 775              -                   2,929           1,760           
Supplies 9,579           144              45,336         39,867         
Utilities and telephone 4,410           -                   30,932         28,470         

Total operating expenses 49,914         7,439           292,201       276,924       

Total functional expenses before
depreciation and amortization 124,926       38,551         1,343,606    1,398,866    

Depreciation and amortization 6,047           -                   97,709         97,886         

Total functional expenses 130,973$     38,551$       1,441,315$  1,496,752$  

The accompanying notes are an integral part of these financial statements. 7                  

Supporting Services

BRING RECYCLING
Statements of Functional Expenses
For the Year Ended June 30, 2024

(With Comparative Totals for the Year Ended June 30, 2023)



2024 2023
Cash flows from operating activities

Change in net assets (65,677)$      (163,674)$    
Adjustments to reconcile change in net assets to net

cash (used in) provided by operating activities:
Depreciation and amortization 97,709         97,886         
(Gain) loss on disposal of property and equipment -                   (17,000)        

(Increase) decrease in assets:
Accounts receivable (13,315)        14,045         
Inventories (37,668)        34,982         
Other current assets 10,776         1,539           

Increase (decrease) in liabilities:
Accounts payable 2,039           (14,048)        
Accrued payroll and related expenses (13,766)        1,917           
Accrued vacation (299)             2,345           
Deferred revenue 23,500         -                   
Deposits -                   (15,000)        
    Net cash (used in) provided by operating activities 3,299           (57,008)        

Cash flows from investing activities
Purchase of certificate of deposit (50,645)        -                   
Proceeds from sale of property and equipment -                   17,000         
Purchases of property and equipment (25,184)        (2,356)          

Net cash from investing activities (75,829)        14,644         

Cash flows from financing activities
Principal payments on note payable (11,373)        (10,715)        

Net change in cash and cash equivalents (83,903)        (53,079)        

Cash and cash equivalents, beginning 485,038       538,117       

Cash and cash equivalents, ending 401,135$     485,038$     

Supplemental cash flow information
Cash paid for interest 9,120$         9,460$         

The accompanying notes are an integral part of these financial statements. 8                  

BRING RECYCLING
Statements of Cash Flows

For the Year Ended June 30, 2024
(With Comparative Totals for the Year Ended June 30, 2023)



BRING RECYCLING 
Notes to Financial Statements 

Year Ended June 30, 2024 
(With Comparative Totals for the Year Ended June 30, 2023) 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies  
 
Nature of operations – BRING Recycling (BRING) is a non-profit organization that collects 
reusable materials, provides resource conservation education, and is an outlet for the purchase of 
reusable materials for the Lane County, Oregon community. BRING’s retail operations are 
conducted at the Planet Improvement Center at the Franklin Boulevard site.  
 
Program services – BRING relies primarily on funding from the sale of reusable donated items 
by individuals and businesses and contracts with governmental and municipal agencies to provide 
resource conservation education programs. 
 
Basis of accounting – The accompanying financial statements have been prepared on the accrual 
basis of accounting in accordance with accounting principles generally accepted in the United 
States of America.   
 
Basis of presentation – Net assets, revenues, expenses, gains, and losses are classified based on 
the existence or absence of donor-imposed restrictions.  Accordingly, net assets and changes 
therein are classified into the following categories: 
 

Net assets without donor restrictions – Consists of net assets for use in general operations 
and not subject to donor-imposed restrictions.  The board has designated, from net assets 
without donor restrictions, net assets for operating and other reserves.    

 
Net assets with donor restrictions – Net assets subject to donor-imposed restrictions.  
Donor-imposed restrictions are temporary in nature, and will be met by the passage of time 
or other events specified by the donor.   
 

There were no net assets with donor restrictions as of June 30, 2024 and 2023.  
 
Revenues are reported as increases in net assets without donor restriction unless use of the related 
assets is limited by donor-imposed restrictions.  Expenses are reported as decreases in net assets 
without donor restriction.  Gains and losses on assets or liabilities are reported as increases or 
decreases in net assets without donor restrictions unless their use is restricted by explicit donor 
stipulation or by law.  Expirations of donor restrictions on the net assets, either through the donor-
stipulated purpose being fulfilled or the stipulated time period elapsing or both, are reported as 
reclassifications between the applicable classes of net assets.  The Organization has adopted a 
policy to classify donor restricted contributions as without donor restrictions to the extent that 
donor restrictions were met in the year the contribution was received. 
 
(Continued) 
 
 



BRING RECYCLING 
Notes to Financial Statements 

Year Ended June 30, 2024 
(With Comparative Totals for the Year Ended June 30, 2023) 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Cash and cash equivalents – Cash and cash equivalents include petty cash, checking accounts, 
and money market accounts.  For financial statement purposes, BRING considers all highly liquid 
investments purchased with an original maturity of three months or less to be cash.   
 
Certificate of deposit – The certificate of deposit is held at a bank with a maturity of seven months 
and is renewable.  It is recorded at cost plus accrued interest, which approximates fair value.  It is 
in Level 1 of the fair value hierarchy.  There have been no changes in valuation techniques and 
related inputs. 
 
Receivables and allowance for credit losses – Receivables are stated at the amount BRING 
expects to collect from outstanding balances at year-end.  An allowance for credit losses related to 
receivables is established based upon historical collection rates by age of receivable and adjusted 
for reasonable expectations of future collection performance, net of estimated recoveries.  The 
Organization periodically assesses its methodologies for estimating credit losses in consideration 
of actual experience, trends and changes in overall economic environment.  The allowance for 
credit losses is measured on a collective (pool) basis when similar characteristics exist.  Balances 
that are still outstanding after management has used reasonable collection efforts are written off 
through a charge to the allowance for credit losses and a credit to receivables.  As of June 20, 2024 
and 2023, management’s assessment of potential credit losses on receivables was insignificant to 
the financial statements.  Therefore, no allowance for credit losses was recorded for those years.   
 
Pledges are recorded at their net realizable value by discounting amounts to be received in future 
years by the appropriate risk-free interest rate. Pledges receivable in less than one year are reported 
as current assets. There were no pledges receivable at June 30, 2024 and 2023; and consequently 
no allowance for credit losses was provided for pledges receivable as of June 30, 2024 and 2023. 
 
Concentrations of Credit Risk – Financial instruments that potentially subject the Organization to 
concentrations of credit risk consist principally of cash, certificates of deposit and receivables.  
The Organization maintains its cash balances in multiple banks located in the Pacific Northwest 
and the certificate of deposit is held at one of those banks.  The balances are insured by the Federal 
Deposit Insurance Corporation up to $250,000.  BRING’s cash balances may at times exceed FDIC 
limits, however, the Organization has not experienced any losses in such accounts.  There were 
cash balances with one bank of $59,183 and $12,791 over the FDIC limit as of June 30, 2024 and 
2023, respectively. The credit risk with respect to receivables is concentrated given that 69% and 
79% of the total receivables at June 30, 2024 and 2023, respectively, are due from Lane County. 
Accounts are typically collected within a short period of time, and, based on current conditions, 
management believes the realization of losses on amounts outstanding as of June 30, 2024 would 
not be significant.   
 
(Continued) 
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Notes to Financial Statements 

Year Ended June 30, 2024 
(With Comparative Totals for the Year Ended June 30, 2023) 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Inventories – Inventory consists of donated items including doors, windows, and various other 
building materials. Donated inventories are stated at estimated fair market value as noted in the 
accounting policy for revenue recognition. The stated inventory amount for donated inventory is 
based on an estimated net realizable value by applying the value to a physical count taken at year-
end. Purchased inventories are stated at the lower of cost or net realizable value which were 
$36,732 and $13,074 at June 30, 2024 and 2023, respectively. 
 
Property and equipment – Purchased property and equipment is stated at cost. Contributed 
property is stated at its fair market value at the date of the gift.  Donations of property and 
equipment are reported as unrestricted support unless the donor has restricted the donated assets 
to a specific purpose.  Assets donated with explicit restrictions regarding their use and 
contributions of cash that must be used to acquire property and equipment are reported as restricted 
support.  Expenditures for maintenance and repairs are charged to expense as incurred, whereas 
major betterments and new equipment are capitalized.  The cost and accumulated depreciation of 
assets sold or otherwise disposed of are removed from the accounts and resulting gains or losses 
are reflected in revenues and expenses. Depreciation is computed using the straight-line method 
over the estimated useful life of the property and equipment.  The estimated useful lives for 
buildings are 40 years and vehicles, office and other equipment is 5-15 years.  BRING capitalizes 
items in excess of $2,000.  All other items are expensed in the year of acquisition. 
 
Revenue recognition – revenue from exchange transactions – The Organization recognizes 
revenue from exchange transactions in accordance with Financial Accounting Standards Board 
(FASB) Accounting Standards Update (ASU) 2014-09, Revenue from Contracts with Customers.  
ASU 2014-09 applies to exchange transactions with customers that are bound by contracts or 
similar arrangements and establishes a performance obligation approach to revenue recognition.  
The Organization operates retail operations at the Planet Improvement Center.  The performance 
obligation is the delivery of goods to the customer.  The transaction price is established by the 
Organization given listed sales prices determined by the value of the inventory item being sold.  
As each item is individually priced, no allocation of the transaction price is necessary.  The 
Organization recognizes revenue as the customer pays and takes possession of the merchandise.  
If there is a right of return, the liability is estimated for such returns, which offsets revenue.  No 
liability for probable customer returns was considered necessary as of June 30,  2024 and 2023. 
 
The Organization conducts program-related services and events where the performance obligation 
is delivery of the program.  Fees for service revenue are recognized when the service is performed 
based on amounts established by the Organization. Proceeds from fundraising events are 
recognized as revenue during the period that the fundraising events occur. Fees collected by 
BRING prior to the delivery of services or the event are classified as deferred revenue.   
 
(Continued)  
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Notes to Financial Statements 

Year Ended June 30, 2024 
(With Comparative Totals for the Year Ended June 30, 2023) 

 
 

12 

 
Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Revenue recognition – contributions and support – Contributions, pledges, and grants received 
are recorded as support that is without donor restrictions or with donor restrictions.  Classification 
is based on the existence and nature of any donor restrictions imposed on the contribution or grant.  
All gifts-in-kind received by the Organization for the years ended June 30, 2024 and 2023 were 
considered to be received without donor restrictions. 
 
Conditional contributions arise when a donor-imposed condition exists, based on a determination 
from the agreement, that a recipient is entitled to the contribution only if it has overcome a barrier, 
with a right of return to the provider should the barrier not be met.  Assets received through a 
conditional contribution are accounted for as a refundable advance until the conditions have been 
substantially met or explicitly waived by the donor; consequently, revenue is recognized on the 
dates the conditions have been met.  
 
Revenue recognition – contributions of nonfinancial assets – BRING receives donations of 
reusable items, which include building, industrial, and fabrication materials, at the BRING retail 
location. Revenue is recorded when the items are donated at their fair market value on the date of 
gift. The fair market value is estimated based on the value of the eventual sales price by item.  The 
Organization’s policy related to donations of reusable items is to sell them, which is carrying out 
the mission of the Organization.  To benefit the environment by keeping materials out of landfills, 
BRING purchases and stocks recycled and various other environmentally friendly new and surplus 
items which are sold at its retail location as exchange transactions with customers.  
 
Contributed services – Contributed services are reflected in the financial statement at the fair value 
of the services received.  The contributions are recognized if the services received create or 
enhance nonfinancial assets or require specialized skills that are provided by individuals 
possessing those skills and would typically need to be purchased if not provided by donation.  The 
amounts are also recorded as operating expenditures unless they relate to buildings or 
improvements, in which case they are capitalized. During the years ended June 30, 2024 and 2023, 
BRING did not receive in-kind service contributions. 
 
Volunteers are used extensively in a supporting role in the Planet Improvement Center, with 
special events, fundraising and in site construction. Many program services would not be 
performed without the services of these volunteers.  Contributions of these volunteer services are 
not included in the financial statements in accordance with the criteria for recognition under 
accounting standards for not-for-profit organizations. 
 
(Continued) 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Functional expense allocation – The costs of providing various programs and other supporting 
services have been summarized on a functional basis in the statements of activities and the 
statements of functional expenses. Directly identifiable expenses are charged to the specific 
programs and supporting services to which they relate.  Expenses related to more than one function 
are charged to programs and supporting services on the basis of periodic time and expense studies.  
The expenses that are allocated include: payroll expenses, taxes and benefits, which are allocated 
on the basis of time and effort, as well as, depreciation, interest, office and other occupancy.  
  
Advertising – BRING expenses advertising costs as incurred. Total advertising expense was 
$1,663 and $2,655 for the years ended June 30, 2024 and 2023, respectively. 
 
Income taxes – BRING is an Oregon not-for-profit organization that is exempt from income taxes 
under Section 501(c)(3) of the Internal Revenue Code and comparable state law. Therefore, only 
income derived from unrelated business activities is subject to federal income tax. BRING reported 
no taxable unrelated business income for the years ended June 30, 2024 and 2023 and management 
believes BRING meets the requirements to maintain its tax-exempt status.  
 
Use of estimates – The preparation of the financial statements in conformity with accounting 
principles generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the amounts reported in the financial statements and 
accompanying notes.  Actual results could differ from those estimates.   
 
Reclassifications – Certain reclassifications have been made to the prior year’s comparative 
information to conform to the presentation of the current financial statements.  The 
reclassifications had no effect on the change in net assets for the prior year. 
 
Accounting Pronouncements Adopted – Effective July 1, 2023, the Organization adopted the 
provisions of FASB ASC Topic 326, Financial Instruments – Credit Losses and Measurement of 
Credit Losses on Financial Instruments (ASU 2016-13).  ASC 326 requires companies to use a 
new impairment model based on current expected credit losses (CECL) rather than incurred losses. 
Estimated credit losses under CECL consider relevant information about past events, current 
conditions and reasonable and supportable forecasts that affect the collectability of financial 
instruments, including receivables, resulting in recognition of expected credit losses at initial 
recognition of the related asset.  Assets must be presented in the financial statements at the net 
amount expected to be collected.  Upon adoption of the new CECL guidance, the Organization did 
not recognize an allowance for credit losses as the amount was insignificant.   
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Note 2 – Prior Year Summarized Information 
 
The financial statements include certain prior year summarized comparative information. Such 
information does not include sufficient detail to constitute a presentation in conformity with 
generally accepted accounting principles in the United States of America. Accordingly, such 
information should be read in conjunction with BRING’s financial statements for the year ended 
June 30, 2023, from which the summarized information was derived. 
 
 
Note 3 – Property and Equipment 
 
Property and equipment consisted of the following at June 30: 
 

 2024 2023 
  
Land and improvements $    1,386,077  $    1,386,077
Buildings 1,799,254  1,792,600
Artwork 78,316  78,316
Office equipment and furniture 10,775  13,935
Equipment, stationary and mobile 91,278  91,278
Vehicles 69,639  51,110
 3,435,339  3,413,316
 
Accumulated depreciation and amortization (1,514,017)

 
(1,419,469)

  
Property and equipment, net $    1,921,322   $    1,993,847

 
 
Note 4 – Line of Credit 
 
The Organization has a bank line of credit with a credit limit of $200,000.  The line of credit 
matures in January 2025.  The line of credit has a variable interest rate of 0.75% over the bank’s 
index, which is the U.S. Prime Rate as published in the Wall Street Journal (the Prime Rate was 
8.5% as of June 30, 2024).  The line of credit is collateralized by inventory, equipment, fixtures, 
accounts, chattel paper, documents, contract rights, instruments, general intangibles, deposit 
accounts, certificates of deposit, investment property, and all products or proceeds of any of the 
forgoing.  There was no balance outstanding on the line of credit as of June 30, 2024 and 2023.  
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Note 5 – Notes Payable  
 
Notes payable consisted of the following at June 30: 
 

 2024 2023 
  
Note payable to Oregon Pacific Bank, due in 

60 monthly installments of $1,765, including 
interest at an initial rate of 3.25% through 
February 2027.  Then due in 59 monthly 
installments of $1,842, including interest at 
the bank’s stated index rate plus 2.25% 
(initial rate of 3.86%).  A final balloon 
payment due at maturity in January 2032.  
Secured by Franklin Boulevard property.

$        269,476 
          

 $       281,540
 

  
Less unamortized debt issuance costs 5,197  5,888
Total long-term debt 264,279  275,652
Less current portion of long-term debt 12,600  12,200
Note payable, net of current portion $    251,679  $    263,452

 
Future minimum payments for the year ended June 30, 2024 are as follows: 

 
2025 $    12,600
2026 13,000
2027 13,700
2028 13,500
2029 14,000

Thereafter 202,676
 
The loan and line of credit agreements contain various covenants that require the Organization to 
maintain a certain financial ratio.  The Organization was in compliance with the ratio as of June 
30, 2024.   
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Note 6 – Liquidity and Reserves 
 
BRING has a policy to manage its liquidity and reserves following three guiding principles:  
operating within a prudent range of financial stability, maintaining adequate liquidity to fund near-
term operations, and maintaining sufficient reserves to provide reasonable assurance that long-
term obligations will be discharged.  BRING’s objective is to maintain liquid financial assets 
without donor restrictions sufficient to cover sixty days of program expenditures.  The board 
designated net assets could be drawn upon to meet obligations if the board approves that action.  
Effective January 2022, the Organization has a line of credit which could draw upon in the event 
of anticipated liquidity needs.  Available credit as of June 30, 2024 and 2023 was $200,000.    
 
The following reflects the financial assets as of June 30, 2024 and 2023, reduced by amounts not 
available for general expenditures within one year of the statements of financial position date 
because of contractual or donor-imposed restrictions or internal designations. 
 

 2024 2023 
  
Cash and cash equivalents $   401,135  $    485,038
Certificate of deposit 50,645  -
Accounts receivable 49,865  36,550
  
 Total financial assets 501,645  521,588
   
Contractual or donor-imposed restrictions:   
 Net assets with donor restrictions -  -
    
Board designated net assets -  (69,715)
   
Financial assets available to meet cash needs 

for expenditures within one year $   501,645  
  

$     451,873
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Note 7 – Revenues from the Sale of Inventory 
 
During the years ended June 30, BRING received donations of reusable items and also purchased 
and created inventory, which were sold as follows:  
 

 2024 2023 
  
Sale of reusable donated items $    847,199 $    824,148    
Change in inventory 37,668 (34,982)
 
Non-cash donations of reusable items $    884,867 $    789,166
 
 
Sale of purchased items $    192,468 $    162,030
Sale of BRING-made products 24,816 16,921
Cost of sales of purchased items (109,956) (82,531)
 
Non-donated items sold, net $      107,328 $    96,420
 

 
Note 8 – Employee Benefit Plan 
 
BRING sponsors a 403(b) retirement plan established January 1, 2009. Employees are eligible to 
participate in the plan at their date of hire and are eligible to receive employer contributions after 
one year of employment. Contributions to the plan are made at the discretion of the Board of 
Directors. The Board approved employer matching contributions to the plan during the years ended 
June 30, 2024 and 2023 of $9,628 and $10,019, respectively. 
 
 
Note 9 – Accounting for Uncertain Tax Positions 
 
BRING recognizes the tax benefit from uncertain tax positions only if it is more likely than not 
that the tax positions will be sustained upon examination by the taxing authorities, based on the 
technical merits of the position. The tax benefit is measured based on the largest benefit that has a 
greater than 50% likelihood of being realized upon ultimate settlement. BRING's income tax 
returns are subject to possible examination by the taxing authorities until the expiration of the 
related statutes of limitations. BRING would recognize interest and penalties related to income tax 
matters in operating expenses. Management has concluded that there were no uncertain tax 
positions as of June 30, 2024 and 2023. BRING is no longer subject to income tax examinations 
by tax authorities for years ended prior to June 30, 2021.  
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Note 10 – Commitments and Contingencies 
 
Amounts received or receivable from contracts are subject to audit and adjustment by grantor 
agencies.  Any disallowed costs could become a liability of BRING.  Management believes that 
all costs charged to the contracts are allowable. 
 
The Organization has elected to self-insure certain costs related to unemployment.  Unemployment 
self-insurance is administered through Unemployment Services Trust (UST).  Self-insured costs 
are expensed as incurred.  The Organization has an obligation of $4,155 for the year ended June 
30,  2024.  The Organization maintained a balance of $6,689 as a prepaid expense for the year 
ended June 30, 2023.  There were $22,968 and $9,668 in unemployment claims for June 30,  2024 
and  2023 respectively.  During the year ended June 30,  2023, the Organization received a refund 
of contributions made of $14,584, which is reflected as a reduction of expenses and miscellaneous 
income on the statements of activities. 
 
 
Note 11 – Subsequent Events 
 
Management evaluates events occurring subsequent to the date of the financial statements in 
determining the accounting for and disclosure of transactions and events that affect the financial 
statements. Subsequent events have been evaluated through January 20, 2025, which represents 
the date the financial statements were available to be issued. 
 
 




