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Independent Auditors’ Report 
 
To the Board of Directors 
BRING Recycling 
Eugene, Oregon 
 
Opinion 
 
We have audited the accompanying financial statements of BRING Recycling (a nonprofit 
organization), which comprise the statement of financial position as of June 30, 2025, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of BRING Recycling as of June 30, 2025, and the changes in net assets and its 
cash flows for the year then ended in accordance with accounting principles generally accepted in 
the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to 
be independent of BRING Recycling and to meet our other ethical responsibilities in accordance 
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud 
or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about BRING 
Recycling’s ability to continue as a going concern within one year after the date that the financial 
statements are available to be issued.



Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 
 Exercise professional judgment and maintain professional skepticism throughout the audit.
 Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of BRING Recycling’s internal control. Accordingly, no
such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about BRING Recycling’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

Report on Summarized Comparative Information 

We have previously audited BRING Recycling’s 2024 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated January 20, 
2025.  In our opinion, the summarized comparative information presented herein as of and for the 
year ended June 30, 2024, is consistent, in all material respects, with the audited financial 
statements from which it has been derived.   

Eugene, Oregon 
April 22, 2026



BRING RECYCLING
Statements of Financial Position

June 30, 2025
(With Comparative Totals for June 30, 2024)

Assets
2025 2024

Current assets
Cash and cash equivalents 464,824$        401,135$        
Certificate of deposit 50,000            50,645            
Accounts receivable 25,770            49,865
Inventories 346,679          325,349
Other current assets 15,200            1,915

Total current assets 902,473          828,909          

Property and equipment, net 1,873,848       1,921,322

Total assets 2,776,321$     2,750,231$     

The accompanying notes are an integral part of these financial statements. 3                     



BRING RECYCLING
Statements of Financial Position

June 30, 2025
(With Comparative Totals for June 30, 2024)

2025 2024

Current liabilities
Accounts payable 59,946$          21,659$          
Accrued payroll and related expenses 62,523            32,184
Accrued vacation 26,199            18,396
Deferred revenue 8,519              23,500            
Lease liability, current portion 6,600 -                 
Notes payable, current portion 13,000            12,600

Total current liabilities 176,787          108,339          

Lease liability, net of current portion 16,455            -                 
Notes payable, net of current portion 239,430 251,679

Total noncurrent liabilities 255,885 251,679

Total liabilities 432,672          360,018          

Net assets
Without donor restrictions:

Unrestricted-net investment in property and equipment 1,598,363       1,657,043       
Unrestricted-available for operations 745,286          733,170          

Total net assets without donor restrictions 2,343,649       2,390,213       

Total net assets 2,343,649       2,390,213       

Total liabilities and net assets 2,776,321$     2,750,231$     

The accompanying notes are an integral part of these financial statements. 4                     

Liabilities and Net Assets



Without With
Donor Donor 2025 2024

Restrictions Restrictions Total Total

Revenues and support
Non-cash donations 883,104$     -$                 883,104$     884,867$     
Non-donated items sold, net 118,131       -                   118,131       107,328       
Contracts, grants and donations 557,820 -                   557,820       371,452
Sponsorships 14,000         -                   14,000         500              
Events 10,280         -                   10,280         56                
Miscellaneous income 19,425         -                   19,425         4,571           
Interest income 8,636           -                   8,636           6,864           
Net assets released from restrictions -                   -                   -                   -                   

Total revenue and support 1,611,396    -                   1,611,396    1,375,638    

Expenses
Program services:

Recycling 1,091,763    -                   1,091,763    963,749       
Public education 434,307       -                   434,307       308,042       

Total program services 1,526,070    -                   1,526,070    1,271,791    

Supporting services:
Management and general 106,866       -                   106,866       130,973       
Fundraising 25,024         -                   25,024         38,551         

Total supporting services 131,890       -                   131,890       169,524       

Total expenses 1,657,960    -                   1,657,960    1,441,315    

Change in net assets (46,564)        -                   (46,564)        (65,677)        

Net assets, beginning of year
As restated 2,390,213    -                   2,390,213    2,455,890    

Net assets, end of year 2,343,649$  -$                 2,343,649$  2,390,213$  

The accompanying notes are an integral part of these financial statements. 5                  

BRING RECYCLING
Statements of Activities

For the Year Ended June 30, 2025
(With Comparative Totals for the Year Ended June 30, 2024)



Total 
Public Program 

Recycling Education Services
Personnel

Salaries 588,358$        269,243$        857,601$        
Payroll taxes 75,163            24,853            100,016          
Employee benefits 82,654            38,613            121,267          
Temporary labor 12,313            -                      12,313            

Total personnel 758,488          332,709          1,091,197       

Operating expenses
Advertising 39,696            281                 39,977            
Dues and subscriptions 4,259              28,910            33,169            
Event expenses 130                 2,332              2,462              
Gas and fuel 6,964              2,635              9,599              
Transport 3,391              -                      3,391              
Insurance 23,845            7,898              31,743            
Interest and bank fees 34,387            2,305              36,692            
Licenses, fees, and taxes 3,891              110                 4,001              
Maintenance and repair - facilities 6,478              591                 7,069              
Maintenance and repair - vehicles 19,206            -                      19,206            
Meetings and conferences 565                 4,055              4,620              
Miscellaneous 148                 -                      148                 
Newsletter -                      -                      -                      
Other services 29,992            8,403              38,395            
Postage and mail -                      26                   26                   
Professional services 9,782              3,261              13,043            
Rent expense 1,843              660                 2,503              
Supplies 35,150            23,436            58,586            
Utilities and telephone 22,131            9,324              31,455            

Total operating expenses 241,858          94,227            336,085          

Total functional expenses before
depreciation and amortization 1,000,346       426,936          1,427,282       

Depreciation and amortization 91,417            7,371              98,788            

Total functional expenses 1,091,763$     434,307$        1,526,070$     

The accompanying notes are an integral part of these financial statements. 6                     

Program Services

BRING RECYCLING
Statements of Functional Expenses
For the Year Ended June 30, 2025

(With Comparative Totals for the Year Ended June 30, 2024)



Management 2025 2024
and General Fundraising Total Total

Personnel
Salaries 39,043$       20,607$       917,251$     825,943$     
Payroll taxes 6,060           1,495           107,571       92,151         
Employee benefits 13,748         -                  135,015       114,575       
Temporary labor -                  -                  12,313         18,736         

Total personnel 58,851         22,102         1,172,150    1,051,405    

Operating expenses
Advertising 28                -                  40,005         15,219         
Dues and subscriptions 7,281           450              40,900         20,453         
Event expenses 31                236              2,729           2,998           
Gas and fuel 172              -                  9,771           7,128           
Transport -                  -                  3,391           1,236           
Insurance 4,739           -                  36,482         32,629         
Interest and bank fees 3,566           40,258         41,568         
Licenses, fees, dues, and taxes 502              -                  4,503           6,390           
Maintenance and repair - facilities -                  -                  7,069           11,970         
Maintenance and repair - vehicles 432              -                  19,638         4,072           
Meetings and conferences 495              -                  5,115           4,204           
Miscellaneous -                  168              316              243              
Newsletter -                  -                  -                  3,558           
Other services 3,249           978              42,622         39,367         
Postage and mail 794              735              1,555           2,766           
Professional services 6,913           -                  19,956         19,203         
Rent expense 330              -                  2,833           2,929           
Supplies 7,637           355              66,578         45,336         
Utilities and telephone 4,474           -                  35,929         30,932         

Total operating expenses 40,643         2,922           379,650       292,201       

Total functional expenses before
depreciation and amortization 99,494         25,024         1,551,800    1,343,606    

Depreciation and amortization 7,372           -                  106,160       97,709         

Total functional expenses 106,866$     25,024$       1,657,960$  1,441,315$  

The accompanying notes are an integral part of these financial statements. 7                  

Supporting Services

BRING RECYCLING
Statements of Functional Expenses
For the Year Ended June 30, 2025

(With Comparative Totals for the Year Ended June 30, 2024)



2025 2024
Cash flows from operating activities

Change in net assets (46,564)$     (65,677)$     
Adjustments to reconcile change in net assets to net

cash (used in) provided by operating activities:
Depreciation and amortization 106,160       97,709         

(Increase) decrease in assets:
Accounts receivable 24,095         (13,315)       
Inventories (21,330)       (37,668)       
Other current assets (13,285)       10,776         

Increase (decrease) in liabilities:
Accounts payable 38,287         2,039           
Accrued payroll and related expenses 30,339         (13,766)       
Accrued vacation 7,803           (299)            
Deferred revenue (14,981)       23,500         
    Net cash provided by (used in) operating activities 110,524       3,299           

Cash flows from investing activities
Purchase of certificate of deposit (50,000)       (50,645)       
Proceeds from certificate of deposit 50,645         -                  
Purchases of property and equipment (30,994)       (25,184)       

Net cash from investing activities (30,349)       (75,829)       

Cash flows from financing activities
Principal payments on lease obligations (4,637)         -                  
Principal payments on note payable (11,849)       (11,373)       

Net cash from investing activities (16,486)       (11,373)       

Net change in cash and cash equivalents 63,689         (83,903)       

Cash and cash equivalents, beginning 401,135       485,038       

Cash and cash equivalents, ending 464,824$     401,135$     

Non-cash investing and financing
Equipment purchased via financing lease 27,692$       -$                

Supplemental cash flow information
Cash paid for interest 9,953$         9,120$         

The accompanying notes are an integral part of these financial statements. 8                  

BRING RECYCLING
Statements of Cash Flows

For the Year Ended June 30, 2025
(With Comparative Totals for the Year Ended June 30, 2024)



BRING RECYCLING 
Notes to Financial Statements 

Year Ended June 30, 2025 
(With Comparative Totals for the Year Ended June 30, 2024) 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies  
 
Nature of operations – BRING Recycling (BRING) is a non-profit organization that collects 
reusable materials, provides resource conservation education, and is an outlet for the purchase of 
reusable materials for the Lane County, Oregon community. BRING’s retail operations are 
conducted at the Planet Improvement Center at the Franklin Boulevard site.  
 
Program services – BRING relies primarily on funding from the sale of reusable donated items 
by individuals and businesses and contracts with governmental and municipal agencies to provide 
resource conservation education programs. 
 
Basis of accounting – The accompanying financial statements have been prepared on the accrual 
basis of accounting in accordance with accounting principles generally accepted in the United 
States of America.   
 
Basis of presentation – Net assets, revenues, expenses, gains, and losses are classified based on 
the existence or absence of donor-imposed restrictions.  Accordingly, net assets and changes 
therein are classified into the following categories: 
 

Net assets without donor restrictions – Consists of net assets for use in general operations 
and not subject to donor-imposed restrictions.  The board has designated, from net assets 
without donor restrictions, net assets for operating and other reserves.    

 
Net assets with donor restrictions – Net assets subject to donor-imposed restrictions.  
Donor-imposed restrictions are temporary in nature, and will be met by the passage of time 
or other events specified by the donor.   
 

There were no net assets with donor restrictions as of June 30, 2025 and 2024.  
 
Revenues are reported as increases in net assets without donor restriction unless use of the related 
assets is limited by donor-imposed restrictions.  Expenses are reported as decreases in net assets 
without donor restriction.  Gains and losses on assets or liabilities are reported as increases or 
decreases in net assets without donor restrictions unless their use is restricted by explicit donor 
stipulation or by law.  Expirations of donor restrictions on the net assets, either through the donor-
stipulated purpose being fulfilled or the stipulated time period elapsing or both, are reported as 
reclassifications between the applicable classes of net assets.  The Organization has adopted a 
policy to classify donor restricted contributions as without donor restrictions to the extent that 
donor restrictions were met in the year the contribution was received. 
 
(Continued) 
 
 



BRING RECYCLING 
Notes to Financial Statements 

Year Ended June 30, 2025 
(With Comparative Totals for the Year Ended June 30, 2024) 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Cash and cash equivalents – Cash and cash equivalents include petty cash, checking accounts, 
and money market accounts.  For financial statement purposes, BRING considers all highly liquid 
investments purchased with an original maturity of three months or less to be cash.   
 
Certificate of deposit – The certificate of deposit is held at a bank with a maturity of six months 
and is renewable.  It is recorded at cost plus accrued interest, which approximates fair value.  It is 
in Level 1 of the fair value hierarchy.  There have been no changes in valuation techniques and 
related inputs. 
 
Receivables and allowance for credit losses – Receivables are stated at the amount BRING 
expects to collect from outstanding balances at year-end.  An allowance for credit losses related to 
receivables is established based upon historical collection rates by age of receivable and adjusted 
for reasonable expectations of future collection performance, net of estimated recoveries.  The 
Organization periodically assesses its methodologies for estimating credit losses in consideration 
of actual experience, trends and changes in overall economic environment.  The allowance for 
credit losses is measured on a collective (pool) basis when similar characteristics exist.  Balances 
that are still outstanding after management has used reasonable collection efforts are written off 
through a charge to the allowance for credit losses and a credit to receivables.  As of June 30, 2025 
and 2024, management’s assessment of potential credit losses on receivables was insignificant to 
the financial statements.  Therefore, no allowance for credit losses was recorded for those years.  
Accounts receivable balances were $25,770, $49,865, and $36,550 as of June 30, 2025, 2024, and 
2023, respectively. 
 
Pledges are recorded at their net realizable value by discounting amounts to be received in future 
years by the appropriate risk-free interest rate. Pledges receivable in less than one year are reported 
as current assets. There were no pledges receivable at June 30, 2025 and 2024; and consequently 
no allowance for credit losses was provided for pledges receivable as of June 30, 2025 and 2024. 
 
Concentrations of Credit Risk – Financial instruments that potentially subject the Organization to 
concentrations of credit risk consist principally of cash, certificates of deposit and receivables.   
 
The Organization maintains its cash balances in multiple banks located in the Pacific Northwest 
and the certificate of deposit is held at one of those banks.  The balances are insured by the Federal 
Deposit Insurance Corporation up to $250,000.  BRING’s cash balances may at times exceed FDIC 
limits, however, the Organization has not experienced any losses on such accounts.  There were 
cash balances with two banks of $12,759 over the FDIC limit as of June 30, 2025. There were cash 
balances with one bank of $59,183 over the FDIC limit as of June 30, 2024.  
 
(Continued) 
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Notes to Financial Statements 

Year Ended June 30, 2025 
(With Comparative Totals for the Year Ended June 30, 2024) 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
The credit risk with respect to receivables is concentrated given that 90% and 69% of the total 
receivables at June 30, 2025 and 2024, respectively, are due from Lane County. Accounts are 
typically collected within a short period of time, and, based on current conditions, management 
believes the realization of losses on amounts outstanding as of June 30, 2025 and 2024 would not 
be significant.   
 
Inventories – Inventory consists of donated items including doors, windows, and various other 
building materials. Donated inventories are stated at estimated fair market value as noted in the 
accounting policy for revenue recognition. The stated inventory amount for donated inventory is 
based on an estimated net realizable value by applying the value to a physical count taken at year-
end. Purchased inventories are stated at the lower of cost or net realizable value which were 
$47,871 and $36,732 at June 30, 2025 and 2024, respectively. 
 
Property and equipment – Purchased property and equipment is stated at cost. Contributed 
property is stated at its fair market value at the date of the gift.  Donations of property and 
equipment are reported as unrestricted support unless the donor has restricted the donated assets 
to a specific purpose.  Assets donated with explicit restrictions regarding their use and 
contributions of cash that must be used to acquire property and equipment are reported as restricted 
support.  Expenditures for maintenance and repairs are charged to expense as incurred, whereas 
major betterments and new equipment are capitalized.  The cost and accumulated depreciation of 
assets sold or otherwise disposed of are removed from the accounts and resulting gains or losses 
are reflected in revenues and expenses. Depreciation is computed using the straight-line method 
over the estimated useful life of the property and equipment.  The estimated useful lives for 
buildings are 40 years and vehicles, office and other equipment is 5-15 years.  BRING capitalizes 
items in excess of $2,000.  All other items are expensed in the year of acquisition. 
 
Leases – The Organization leases certain equipment under a financing lease arrangement. The 
determination of whether an arrangement is a lease is made at the lease’s inception.  Under ASC 
842, a contract is a lease if it conveys the right to control the use of an identified assets for a period 
of time in exchange for consideration.  Control is defined under the standard as having both the 
right to obtain substantially all of the economic benefits from use of the assets and the right to 
direct the use of the asset.  Management only reassesses its determination if the terms and 
conditions of the contract change.  Finance leases are included in property and equipment, current 
liabilities and long-term liabilities in the statements of financial position. 
 
(Continued) 
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Notes to Financial Statements 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Revenue recognition – revenue from exchange transactions – The Organization recognizes 
revenue from exchange transactions in accordance with Financial Accounting Standards Board 
(FASB) Accounting Standards Update (ASU) 2014-09, Revenue from Contracts with Customers.  
ASU 2014-09 applies to exchange transactions with customers that are bound by contracts or 
similar arrangements and establishes a performance obligation approach to revenue recognition.  
The Organization operates retail operations at the Planet Improvement Center.  The performance 
obligation is the delivery of goods to the customer.  The transaction price is established by the 
Organization given listed sales prices determined by the value of the inventory item being sold.  
As each item is individually priced, no allocation of the transaction price is necessary.  The 
Organization recognizes revenue as the customer pays and takes possession of the merchandise.  
If there is a right of return, the liability is estimated for such returns, which offsets revenue.  No 
liability for probable customer returns was considered necessary as of June 30,  2025 and 2024. 
 
The Organization conducts program-related services and events where the performance obligation 
is delivery of the program.  Fees for service revenue are recognized when the service is performed 
based on amounts established by the Organization. Proceeds from fundraising events are 
recognized as revenue during the period that the fundraising events occur. Fees collected by 
BRING prior to the delivery of services or the event are classified as deferred revenue.   
 
Revenue recognition – contributions and support – Contributions, pledges, and grants received 
are recorded as support that is without donor restrictions or with donor restrictions.  Classification 
is based on the existence and nature of any donor restrictions imposed on the contribution or grant.  
All gifts-in-kind received by the Organization for the years ended June 30, 2025 and 2024 were 
considered to be received without donor restrictions. 
 
Conditional contributions arise when a donor-imposed condition exists, based on a determination 
from the agreement, that a recipient is entitled to the contribution only if it has overcome a barrier, 
with a right of return to the provider should the barrier not be met.  Assets received through a 
conditional contribution are accounted for as a refundable advance until the conditions have been 
substantially met or explicitly waived by the donor; consequently, revenue is recognized on the 
dates the conditions have been met.  
 
(Continued)  
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Revenue recognition – contributions of nonfinancial assets – BRING receives donations of 
reusable items, which include building, industrial, and fabrication materials, at the BRING retail 
location. Revenue is recorded when the items are donated at their fair market value on the date of 
gift. The fair market value is estimated based on the value of the eventual sales price by item.  The 
Organization’s policy related to donations of reusable items is to sell them, which is carrying out 
the mission of the Organization.  To benefit the environment by keeping materials out of landfills, 
BRING purchases and stocks recycled and various other environmentally friendly new and surplus 
items which are sold at its retail location as exchange transactions with customers.  
 
Contributed services – Contributed services are reflected in the financial statement at the fair value 
of the services received.  The contributions are recognized if the services received create or 
enhance nonfinancial assets or require specialized skills that are provided by individuals 
possessing those skills and would typically need to be purchased if not provided by donation.  The 
amounts are also recorded as operating expenditures unless they relate to buildings or 
improvements, in which case they are capitalized. During the years ended June 30, 2025 and 2024, 
BRING did not receive in-kind service contributions. 
 
Volunteers are used extensively in a supporting role in the Planet Improvement Center, with 
special events, fundraising and in site construction. Many program services would not be 
performed without the services of these volunteers.  Contributions of these volunteer services are 
not included in the financial statements in accordance with the criteria for recognition under 
accounting standards for not-for-profit organizations. 
 
Functional expense allocation – The costs of providing various programs and other supporting 
services have been summarized on a functional basis in the statements of activities and the 
statements of functional expenses. Directly identifiable expenses are charged to the specific 
programs and supporting services to which they relate.  Expenses related to more than one function 
are charged to programs and supporting services on the basis of periodic time and expense studies.  
The expenses that are allocated include: payroll expenses, taxes and benefits, which are allocated 
on the basis of time and effort, as well as, depreciation, interest, office and other occupancy.  
  
Advertising – BRING expenses advertising costs as incurred. Total advertising expense was 
$40,005 and $15,219 for the years ended June 30, 2025 and 2024, respectively. 
 
Income taxes – BRING is an Oregon not-for-profit organization that is exempt from income taxes 
under Section 501(c)(3) of the Internal Revenue Code and comparable state law. Therefore, only 
income derived from unrelated business activities is subject to federal income tax. BRING reported 
no taxable unrelated business income for the years ended June 30, 2025 and 2024 and management 
believes BRING meets the requirements to maintain its tax-exempt status.  
 
(Continued) 
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Note 1 – Nature of Operations and Summary of Significant Accounting Policies (Continued) 
 
Use of estimates – The preparation of the financial statements in conformity with accounting 
principles generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the amounts reported in the financial statements and 
accompanying notes.  Actual results could differ from those estimates.   
 
Reclassifications – Certain reclassifications have been made to the prior year’s comparative 
information to conform to the presentation of the current financial statements. The reclassifications 
had no effect on the change in net assets for the prior year. 

 
 

Note 2 – Prior Year Summarized Information 
 
The financial statements include certain prior year summarized comparative information. Such 
information does not include sufficient detail to constitute a presentation in conformity with 
generally accepted accounting principles in the United States of America. Accordingly, such 
information should be read in conjunction with BRING’s financial statements for the year ended 
June 30, 2024, from which the summarized information was derived. 
 
 
Note 3 – Property and Equipment 
 
Property and equipment consisted of the following at June 30: 
 

 2025  2024 
    
Land and improvements $    1,386,077  $    1,386,077 
Buildings 1,799,254  1,799,254 
Artwork 78,316  78,316 
Office equipment and furniture 9,605  10,775 
Equipment, stationary and mobile 147,783  91,278 
Vehicles 69,639  69,639 
 3,490,674  3,435,339 
 
Accumulated depreciation and amortization 

 
(1,616,826) 

  
(1,514,017) 

    
Property and equipment, net $    1,873,848   $    1,921,322 
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Note 4 – Leases 
 
The Organization has a financing lease for certain equipment. The lease commenced in September 
2024 and has a term of 4 years.  Minimum lease payments are $661 per month.  At the conclusion 
of the lease term there is a lease purchase option for $1.  An interest rate of 6.8% was determined 
based on the payment and lease terms.   
 
The following summarizes the line items in the statements of financial position which include 
amounts for financing leases as of June 30: 
 

 2025  2024 
    
Property and equipment $      27,692  $               - 
Less accumulated depreciation 5,538  - 
    
 Property and equipment, net $      22,154     $               - 
    
Lease liability, current portion $      6,600  $               - 
Lease liability, net of current portion 16,455  - 
    
 Total finance lease liabilities $      23,055     $               - 

 
The weighted average remaining lease term is 3.25 years and the weighted average discount rate 
is 6.8% as of June 30, 2025.   
 
The maturies of lease liabilities as of June 30, 2025 were as follows:  $6,600 in 2026; $7,021 in 
2027; $7,514 in 2028 and $1,920 in 2029. 
 
The following summarizes the line items in the statements of activities which include the 
components of financing leases expenses for the year ended June 30: 
 

 2025  2024 
    
Amortization of assets included in depreciation 

expense 
$      5,538  $               - 

Interest expense on lease liabilities 1,308  - 
    
 Total finance lease costs $      6,846     $               - 
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Note 5 – Line of Credit 
 
The Organization has a bank line of credit with a credit limit of $200,000.  The line of credit 
matures in January 2027.  The line of credit has a variable interest rate of 0.75% over the bank’s 
index, which is the U.S. Prime Rate as published in the Wall Street Journal (the Prime Rate was 
7.5% as of June 30, 2025).  The line of credit is collateralized by inventory, equipment, fixtures, 
accounts, chattel paper, documents, contract rights, instruments, general intangibles, deposit 
accounts, certificates of deposit, investment property, and all products or proceeds of any of the 
forgoing.  There was no balance outstanding on the line of credit as of June 30, 2025 and 2024. 
The note payable and line of credit agreements contain various covenants that require the 
Organization to maintain a certain financial ratio.  The Organization was in compliance with the 
ratio as of June 30, 2025.   
 
Note 6 – Notes Payable  
 
Notes payable consisted of the following at June 30: 
 

 2025  2024 
    
Note payable to Oregon Pacific Bank, due in 

60 monthly installments of $1,765, including 
interest at an initial rate of 3.25% through 
February 2027.  Then due in 59 monthly 
installments of $1,842, including interest at 
the bank’s stated index rate plus 2.25% 
(initial rate of 3.86%).  A final balloon 
payment due at maturity in January 2032.  
Secured by Franklin Boulevard property.  

$        256,937 
          

 $       269,476 
    

    
Less unamortized debt issuance costs 4,507  5,197 
Total long-term debt 252,430  264,279 
Less current portion of long-term debt 13,000  12,600 
Note payable, net of current portion $    239,430  $    251,679 

 
Future minimum payments for the year ended June 30, 2025 are as follows: 
 

2026 $    13,000 
2027 13,700 
2028 13,500 
2029 14,000 
2030 14,500 

Thereafter 188,237 
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Note 7 – Liquidity and Reserves 
 
BRING has a policy to manage its liquidity and reserves following three guiding principles:  
operating within a prudent range of financial stability, maintaining adequate liquidity to fund near-
term operations, and maintaining sufficient reserves to provide reasonable assurance that long-
term obligations will be discharged.  BRING’s objective is to maintain liquid financial assets 
without donor restrictions sufficient to cover sixty days of program expenditures.  The board 
designated net assets could be drawn upon to meet obligations if the board approves that action.  
Effective January 2022, the Organization has a line of credit which could draw upon in the event 
of anticipated liquidity needs.  Available credit as of June 30, 2025 and 2024 was $200,000.    
 
The following reflects the financial assets as of June 30, 2025 and 2024, reduced by amounts not 
available for general expenditures within one year of the statements of financial position date 
because of contractual or donor-imposed restrictions or internal designations. 
 

 2025  2024 
    
Cash and cash equivalents $     464,824  $    401,135 
Certificate of deposit 50,000  50,645 
Accounts receivable 25,770  49,865 
    
 Total financial assets 540,594  501,645 
    
Contractual or donor-imposed restrictions:    
 Net assets with donor restrictions -  - 
     
Board designated net assets -  - 
    
Financial assets available to meet cash needs 

for expenditures within one year 
 

$     540,594    
  

$     501,645 
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Note 8 – Revenues from the Sale of Inventory 
 
During the years ended June 30, BRING received donations of reusable items and also purchased 
and created inventory, which were sold as follows:  
 

 2025  2024 
    
Sale of reusable donated items $    861,774  $    847,199    
Change in inventory 21,330  (37,668) 
    
Non-cash donations of reusable items $    883,104  $    884,867 
    
    
Sale of purchased items $    254,789  $    192,468 
Sale of BRING-made products 21,198  24,816 
Cost of sales of purchased items (157,856)  (109,956) 
    
Non-donated items sold, net $      118,131  $    107,328 
    

 
Note 9 – Employee Benefit Plan 
 
BRING sponsors a 403(b) retirement plan established January 1, 2009. Employees are eligible to 
participate in the plan at their date of hire and are eligible to receive employer contributions after 
one year of employment. Contributions to the plan are made at the discretion of the Board of 
Directors. The Board approved employer matching contributions to the plan during the years ended 
June 30, 2025 and 2024 of $12,807 and $9,628, respectively. 
 
 
Note 10 – Accounting for Uncertain Tax Positions 
 
BRING recognizes the tax benefit from uncertain tax positions only if it is more likely than not 
that the tax positions will be sustained upon examination by the taxing authorities, based on the 
technical merits of the position. The tax benefit is measured based on the largest benefit that has a 
greater than 50% likelihood of being realized upon ultimate settlement. BRING's income tax 
returns are subject to possible examination by the taxing authorities until the expiration of the 
related statutes of limitations. BRING would recognize interest and penalties related to income tax 
matters in operating expenses. Management has concluded that there were no uncertain tax 
positions as of June 30, 2025 and 2024. BRING is no longer subject to income tax examinations 
by tax authorities for years ended prior to June 30, 2022.  
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Note 11 – Commitments and Contingencies 
 
Amounts received or receivable from contracts are subject to audit and adjustment by grantor 
agencies.  Any disallowed costs could become a liability of BRING.  Management believes that 
all costs charged to the contracts are allowable. 
 
The Organization has elected to self-insure certain costs related to unemployment.  Unemployment 
self-insurance is administered through Unemployment Services Trust (UST).  Self-insured costs 
are expensed as incurred.  The Organization maintained a balance of $15,200 as a prepaid expense 
for the year ended June 30, 2025.  The Organization has an obligation of $4,155 for the year ended 
June 30, 2024.  There were $349 and $22,968 in unemployment claims for June 30,  2025 and  
2024 respectively.  During the year ended June 30,  2024, the Organization received a refund of 
contributions made of $14,584, which is reflected as a reduction of expenses and miscellaneous 
income on the statements of activities. 
 
 
Note 12 – Subsequent Events 
 
Management evaluates events occurring subsequent to the date of the financial statements in 
determining the accounting for and disclosure of transactions and events that affect the financial 
statements. Subsequent events have been evaluated through April 22, 2026, which represents the 
date the financial statements were available to be issued. 
 
 




